S.Samanta & Co. 8/2 Kiran Shankar Roy Road

rd
Chartered Accountants 3" Floor, Room No.26
Kolkata : 700 001

TO

THE BOARD OF DIRECTORS
INDIA CARBON LIMITED
NOONMATI,
GUWAHATI-781020, ASSAM

Limited Review Report of the Unaudited Financial Results for the quarter ended 30" June,
2023,

We have reviewed the accompanying statement of un-audited financial results of India Carbon Limited (“the
Company™) for the quarter ended 30" June, 2023 (“the statement”) being submitted by the Company
pursuant to the requirement of Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements),
2015 (‘the Regulation’) as amended, read with SEBI Circular No.CIR/CFD/CMDI1/44/2019 dated 29" March
2019 (*the Circular’).

This Statement which is the responsibility of the Company’s Management and approved by the Board of
Directors has been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued there under and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with the Companies (Indian
Accounting Standard) Rules, 2015 (Ind AS) and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that
it contains any material misstatement.

For S.Samanta & Co.
Chartered Accountants
Firm’s Registration No.: 305020E
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‘ L‘.L_l A ‘;‘.UL /
[C. N. Chatterjee]

Partner
Membership No : 302082

UDIN: 23302032 D6 SSVEFOS

Place: Kolkata

Date: 3rd August, 2023
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Statement of Un-audited Financial Results for the Quarter ended 30th June,2023

(Rs. in Lakhs)

Previous
Quarter ended Year Ended
Sr. Particulars 30.06.2023 | 31.03.2023 | 30.06.2022 | 31.03.2023
No. (Unaudited) | (Audited) | (Unaudited) | (Audited)
1 |Income
a) Revenue from Operations 11376.74 18,602.87 12,600.32 56571.86
b) Other Income 1283.04 43.11 67.77 1055.16
Total Income (a) + (b) 12659.78 18645.98 12668.09 57627.02
2 |Expenses
a) Cost of Materials Consumed 7126.62 14,639.61 11,832.82 50147.70
b) Cost of Materials Sold 0.00 - - -
c) Changes in inventories of finished goods 4,285.47 2,343.91 (2,142.38) (3336.93)
d) Employees benefits expense 273.00 499.22 244.27 1250.17
e) Finance Cost 205.83 184.21 125.80 670.87
f) Depreciation and amortisation expense 47.65 51.10 34.11 160.30
g) Other Expenses 1121.26 1,409.69 1,613.87 5296.24
Total Expenses 13059.84 19127.75 11708.49 54188.36
3 |Profit/ (Loss) before exceptional Items (1-2) (400.06) (481.77) 959.60 3438.66
4 |Exceptional Items 0.00 - - -
5 |Profit / (Loss) before tax (3-4) (400.06) (481.77) 959.60 3438.66
6 |Tax Expenses 179.38 438.61 228.02 1,046.26
7 |Net Profit / (Loss) for the period (5-6) (579.44) (920.38) 731.58 2392.39
8 |Other Comprehensive Income (Net of Taxes)
a. (i) Items that will not be reclassified to profit or loss 1612.59 (1,716.61) (2,158.74) (9.52)
(ii) Income Tax relating to items that will not be
reclagsified to profit & loss 202.55 251.83 (2,747.77)
b. (i) Items that will be reclassified to profit or loss - - - (0.03)
(ii) Income Tax relating to items that will be reclassified to i i 314.98
profit & loss (192.87)
9 |Total Comprehensive Income (7+8) 840.28 (2,434.44) (1,175.33) (49.94)
10 |Paid up Equity Share Capital (Face value of Rs.10/- each) 265.00 265.00 265.00 265.00
11 |Earning (Loss) Per Share of Rs.10 each (Not annualized)
(a) 'Basic Rs. (21.87) (34.73) 27.61 90.28
(b) Diluted Rs. (21.87) (34.73) 27.61 90.28
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Notes:

1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in
their meeting held on 03rd August, 2023,

2. The Statutory Auditors have carried out a 'Limited Review' of the Financial Results for the Quarter ended 30th June, 2023
as required.

3. These Financial results have been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015
(Ind-AS) prescribed under section 133 of the Companies Act 2013.

4  Figures have been regrouped and rearranged, wherever necessary.

Place : Kolkata

Date : 03rd August 2023 Chairman & Manag prg NiTerto
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